
Third Quarter of FY2014 Presentation Q&A 
 
Q: What were your production and capacity utilization ratio for Q3? What are your planned 
production and capacity utilization ratio for Q4? 
A: In Q3, our production reached ¥293.0 billion. We expect to achieve approximately ¥235.0 
billion in Q4. We will increase inventories to a certain extent to accommodate the increase in 
demand anticipated during the period between the end of the Chinese New Year and early 
spring. We achieved 110% of our 20-day operation month equipment capacity in Q3, as 
compared with the initially planned level of 100%. In Q4, we expect to achieve 100%, partly 
due to high levels of order backlog at the end of Q3. 
 
Q: What are your prospects for order intake in Q4? 
A: Partly because of high order intake levels in Q3, we expect to have lower order intake in 
January than in the previous month. In February, order intake will decline again from January 
due to the Chinese New Year. We will see a recovery in the number of orders starting in 
March, following the end of the Chinese New Year. 
 
Q: What are your prospects for growth the next fiscal year? 
A: Components for smartphones have seen strong demand in this fiscal year. This trend will 
continue the next fiscal year, generating strong demand for Murata components. The 
production of LTE devices in particular is expected to continue to increase in China and other 
markets, predicting some 30% growth in fiscal year 2015. An increase in the number of 
components per device due to further progress in LTE devices technology and the resulting 
acceleration in modularization allow us to forecast 10 to 15% higher net sales, adjusted for 
exchange-rate effects, for the next fiscal year. 

 
Q: What were the capacity utilization ratios of MLCCs and SAW filters in Q3? What capacity 
utilization ratios will these components achieve in Q4? 
A: In Q3, MLCCs used 95% of their 27-day operation month equipment capacity, a level 
comparable with the ratio for Q2. The initially planned ratio for Q3 was 90%. MLCCs will 
achieve a 90% capacity utilization ratio in Q4. SAW filters achieved 100% of their equipment 
capacity in Q3, just the same level as in Q2. In Q4, the capacity utilization ratio of these filters 
will likely remain at 100%, partly due to a planned increase in inventory. 
 
 
 



Q: How will you increase capacity for MLCCs and SAW filters in keeping with an increase in 
capital investments? 
A: For MLCCs, we will increase the production capacity for cutting-edge products such as 
compact and large capacity types, leading to 5% annual growth in overall MLCC capacity 
compared with the previous fiscal year. The production capacity for SAW filters, which was 
ramped up by 15% from the previous fiscal year in the first half of this fiscal year, will be 
increased by 5% in the second half. 
 
Q: How do you plan to integrate Peregrine following its acquisition? 
A: Future progress in communication technology will make circuit configurations more 
complex, generating increasing needs for higher component performance and modularization. 
We will accordingly work with Peregrine to accelerate the relevant development processes. 
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